Property Tax Information for Fiscal Year 2023-24

On September 19, 2023, the City Council adopted a property tax rate of $0.31200 per $100 of taxable value, which is a
lower rate than the FY 2022-23 property tax rate. The budget maintains the homestead exemption at 20% for the third
consecutive year. The adopted tax rate of $0.31200 is below the no new revenue rate for the sixth year in a row.

Keller taxpayers receive an excellent benefit for the services that are funded with their tax dollars. Based on the City's
current property tax rate of $0.31200 per $100 of taxable value and 20% homestead exemption, the owner of an average
$440,350 taxable home pays approximately $1,374 in City property taxes (about $114.49 per month). The monthly amount
to fund each of the City's departments is shown below:

Monthly
Department Cost

Police Department $28.54
Fire Department 25.40
Public Works 15.83
General Government 12.11
Debt Service 9.43
Parks & Recreation 9.10
Community Development 4.46
Library 4.45
Non-Departmental 2.84
Economic Development 2.33
TOTAL $114.49

* General Government includes City Council, Administration, Finance,
and Human Resources Departments.
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Keller taxpayers also pay property taxes to other taxing entities in Tarrant County. Following are property tax rates for the
various taxing entities included within the Keller city limits:

City of Keller (City) | $0.312000
Keller Independent School District (KISD) $1.087500
Tarrant County (TC) $0.194500
Tarrant County College District (TCCC) $0.112170
Tarrant County Hospital District (TCHD) $0.203207

Total $1.909377

Tax rates expressed per $100 taxable value.
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Combined Tax Rate per $100 of Taxable Value

Fiscal )
KISD City County (1) Total
Year

2023-24 $1.0875| $0.31200| $0.509877| $1.909377
2022-23 $1.2729| $0.35450| $0.578599| $2.205999
2021-22 $1.3440 $0.3950| $0.583599| $2.322599
2020-21 $1.3947 $0.3950 $0.588599  $2.378299
2019-20 $1.4083 $0.3999 $0.588599  $2.396799
2018-19 $1.5100 $0.43125 $0.594499  $2.517749
2017-18 $1.5200| $0.42750 $0.608489  $2.555989
2016-17 $1.5200| $0.43000 $0.626627  $2.576627
2015-16 $1.5400| $0.43469 $0.641397  $2.616087
2014-15 $1.5400| $0.43719 $0.641397  $2.618587

2013-14 $1.5400| $0.44219 $0.641397| $2.623587

(1) Tarrant County, Tarrant County Hospital District, Tarrant County Community College.

EXEMPTIONS AND LIMITATIONS:
Exemptions:

Following are the current property tax exemption and limitation (ceiling) amounts allowed by the State of Texas and/or the
City of Keller. The following exempt amounts reduce the appraised value by the amount of the exemptions:

EXEMPTION TYPE EXEMPTION AMOUNT

Homestead exemption 20% of appraised value (minimum exemption is $5,000)
Disabled citizen exemption $10,000

Over age 65 exemption $40,000

Disabled veteran exemption $5,000 to $12,000, depending on the percentage of the person’s

disability. Effective June 2009, veterans who are 100% disabled
are also eligible for a 100% residential homestead exemption.

Additional exemptions may also be mandated by the State of Texas

Exemption amounts may differ for each taxing entity. For more information on tax exemptions, contact the individual taxing
entities, the Tarrant Appraisal District, or the Tarrant County Tax Assessor/Collector.

Limitation (Tax Ceiling): In August 2004, the City Council approved Ordinance No. 1209 establishing an ad valorem tax
limitation on residential homesteads of the disabled and persons 65 years of age or older, and their spouses (tax ceiling),
as authorized and defined by the Texas Constitution, Article VII, Section 1-b, and the Texas Tax Code, Chapter 11. In
addition, the over age 65 and disabled citizen exemptions of $40,000 and $10,000 respectively, remain in effect. The tax
ceiling was effective for tax year 2005 (FY 2005-06).



